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Innovation...

.... IS the transformation of new ideas into economic

and social solutions. Including:

- doing things more efficiently

- a hew or significantly improved product or process

- a hew marketing practice

- a hew organizational method

(OECD and Eurostat, 2005)
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Innovatlon Is a key determlnant
of long-term growth
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Rates of Return to R&D and Stages of Economic Development

Returns to R&D

Sources: Notional
representation of
findings from Goni
and Maloney, 2014.
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But Latin American econo
are not innovating enough

Investment in R&D as a share of GDP and the

proportion that is funded by the business sector.
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And there is Low Public Support

irms
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Public financial support (percent of all firms)
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Weak innoVation climate
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Scarcity of specialized
technicians and engineers

Researchers per 1,000 in the labor force
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Weak institutional
capacity

e Dynamic inconsistency
e Poor coordination

e Capture
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INNOVA I ION Long term investment in

SYSTEMS
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THANK YOU!
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