4/9/24,2:50 PM Facility to drive climate-resilient projects and funding coming for Jamaica | News | Jamaica Gleaner

Mobile Apps eGleaner Login Subscribe Now 1u€ |Apr9, 2024

Che Gleaner

Established 1834

Search

Classifieds Commerce

Elections Flair Jobs Podcast Puzzles

Mobile version
Subscribe to this feed
Join us on Facebook
Follow us on Twitter

Facility to drive More News
climate-resilient e
projects and funding S mall the siir
coming for Jamaica

|
Share this Story: More Stories

Bail extended for St
Catherine man accused of
abusing 11-y-o daughter

Published: Wednesday | October 11, 2023 | 5:32 PM

JLP accuses Kingston
mayor of 'dictatorial' actions
at KSAMC

Boosting Feancig JLP's fight for KSAMC

reaches Supreme Court

- i : - o, T Two more die from Fern
0P (Werenis 1]
OCTOBER M | yigam o Gully crash

Clarity provided on sine die
status of man’s 2007
cocaine case

Hefty fine for persons found
with lobsters during closed
season

Amber UTech Launchpad to
provide comprehensive
buisiness siinnort

Accept No, thanks

https://jamaica-gleaner.com/article/news/20231011/facility-drive-climate-resilient-projects-and-funding-coming-jamaica-1 1/8


http://jamaicagleaner.com/content/getmobile.html
https://epaper.jamaica-gleaner.com/
https://jamaicagleaner.com/premium/account
https://jamaicagleaner.com/premium
https://jamaica-gleaner.com/
https://jamaica-gleaner.com/
https://jamaica-gleaner.com/
https://jamaica-gleaner.com/lead
https://jamaica-gleaner.com/news
https://jamaica-gleaner.com/sports
https://jamaica-gleaner.com/ent
https://jamaica-gleaner.com/business
https://jamaica-gleaner.com/letters
https://jamaica-gleaner.com/cleisure
https://jamaica-gleaner.com/health
https://jamaica-gleaner.com/lifestyle
https://jamaica-gleaner.com/int
https://jamaica-gleaner.com/focus
https://jamaica-gleaner.com/auto
https://jamaica-gleaner.com/cook
https://jamaica-gleaner.com/shipping
https://jamaica-gleaner.com/arts
http://www.gleanerclassifieds.com/
https://gcommerceja.com/
https://jamaica-elections.com/
https://flairja.com/
http://go-jamaica.com/jobsmart/
http://golservices.com/podcast/
https://jamaica-gleaner.com/puzzle
https://jamaica-gleaner.com/rd/low?destination=node/885788
http://jamaica-gleaner.com/gleaner/rss.html
https://www.facebook.com/gleanerjamaica
http://twitter.com/jamaicagleaner
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fjamaica-gleaner.com%2F&ref_src=twsrc%5Etfw%7Ctwcamp%5Ebuttonembed%7Ctwterm%5Eshare%7Ctwgr%5E&related=AddToAny%2Cmicropat&text=Facility%20to%20drive%20climate-resilient%20projects%20and%20funding%20coming%20for%20Jamaica%20%7C%20News%20%7C%20Jamaica%20Gleaner&url=https%3A%2F%2Fjamaica-gleaner.com%2Farticle%2Fnews%2F20231011%2Ffacility-drive-climate-resilient-projects-and-funding-coming-jamaica-1
https://jamaica-gleaner.com/#whatsapp
https://www.addtoany.com/share#url=https%3A%2F%2Fjamaica-gleaner.com%2Farticle%2Fnews%2F20231011%2Ffacility-drive-climate-resilient-projects-and-funding-coming-jamaica-1&title=Facility%20to%20drive%20climate-resilient%20projects%20and%20funding%20coming%20for%20Jamaica%20%7C%20News%20%7C%20Jamaica%20Gleaner
https://jamaica-gleaner.com/news
https://jamaica-gleaner.com/print/885788
mailto:letters@gleanerjm.com
https://jamaica-gleaner.com/article/news/20240409/bail-extended-st-catherine-man-accused-abusing-11-y-o-daughter
https://jamaica-gleaner.com/article/news/20240409/jlp-accuses-kingston-mayor-dictatorial-actions-ksamc-0
https://jamaica-gleaner.com/article/news/20240409/jlps-fight-ksamc-reaches-supreme-court-0
https://jamaica-gleaner.com/article/news/20240409/two-more-die-fern-gully-crash
https://jamaica-gleaner.com/article/news/20240409/clarity-provided-sine-die-status-mans-2007-cocaine-case
https://jamaica-gleaner.com/article/news/20240409/hefty-fine-persons-found-lobsters-during-closed-season
https://jamaica-gleaner.com/article/news/20240409/amber-utech-launchpad-provide-comprehensive-business-support
https://jamaica-gleaner.com/article/news/20240409/growth-jobs-shavuot-intl-sees-sustainable-growth-thanks-sagicor-bank
https://jamaica-gleaner.com/article/news/20240409/growth-jobs-jbdc-fcj-partner-develop-community-micro-business-parks
https://jamaica-gleaner.com/article/news/20240409/95-y-o-farmer-vera-baker-enduring-despite-vision-trouble

4/9/24,2:50 PM Facility to drive climate-resilient projects and funding coming for Jamaica | News | Jamaica Gleaner

95-y-o farmer Vera Baker
enduring despite vision
trouble

Jamaica is working with several international financial
institutions and donors to establish a mechanism to fund
climate initiatives and boost private sector investment in the
country.

The collaboration was announced today at the 2023 Annual
Meetings of the World Bank Group and the International Monetary
Fund (IMF) in Morocco. It involves the IMF, the Inter-American
Development Bank (IDB), Green Climate Fund (GCF), the United

Kingdom, and the European Investment Bank (EIB).
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The institutions are pursuing a three-pronged approach to enhance
Jamaica's climate-smart development. This includes the
development of a project preparation facility to be known as the

Jamaica Green Facility, to open next year and be based locally.

The facility is expected to help generate "bankable projects”
required to scale up private investments across Jamaica, while
reducing the financing burden on the public sector, according to a
media statement. The costs involved were not stated.

The Government, the GCF and EIB will lead in establishing the
facility. The GCF will provide credit and capacity development to
finance local climate projects directly or through local financial
institutions. Climate-smart agriculture, energy efficiency, water
resource management, sustainable transport, among other
investments, are some of the targeted areas.

]
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Once established, the facility is expected to pave the way for
Jamaica's other bilateral and multilateral financing partners to offer
their support through additional funding, technical support and
capitalisation

Finance Minister Dr Nigel Clarke said the Government is

"absolutely delighted" at the collaboration.

"Jamaica's development will require significant and sustained
infrastructure investment that outstrips the resource capacity of the
Government. We will therefore need to attract local and

imtAarnAatinnAal AviviatAa inviAantmaAant thrAanialh AatriiAbiirAA frAanaAA tinna |
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Clarke added: "These developments represent substantial policy
dividends for Jamaica accruing from our climate finance reforms
which have been supported by the IMF's Resilience and

Sustainability Trust program.”

Kristalina Georgieva, managing director of the International
Monetary Fund, EIB vice-president Ricardo Mourinho Félix, IDB
President llan Goldfajn, and the GCF's Executive Director Mafalda

Duarte welcomed the partnership.

Georgieva said the fund "is committed to supporting our members'

economic and financial sector policies to meet their climate goals".

"We're happy to be launching the region's first dedicated project
preparation facility for public private partnerships. These and other
related initiatives will be crucial to help catalyse new and larger
volumes of private financing for resilient and climate-smart

investment," Goldfajn said.

This latest initiative follows the US$764 million resilience and
sustainability arrangement approved by the IMF for Jamaica last
year. That arrangement supports reforms to strengthen Jamaica's

physical and fiscal resilience to climate change.
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